Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 2005
(Amounts in thousands)

2005 2004
ASSETS
Cash and short-term iNVESMENLS...........ccceveervireeereesesee e $ 2,463 $ 1,509
TOtAl BSSELS....cui ettt $ 2,463 $ 1,509
LIABILITIESAND FUND BALANCE
Liabilities:
ACCOUNLS PAYBDIE.......ocveeiieieticicces et $ 2,209 $ 619
Total [1aDilItiES......ccviveieicecee e 2,209 619
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........cceeeeeeveesiesveereeens 254 890
Total fund balance (defiCit).......ccvvvrverieerererere e, 254 890
Total liabilities and fund balance..........cccceovvvveverceeeceee e $ 2,463 $ 1,509
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2005
(Amounts in thousands)

Variance
2005 2005 Favorable 2004
Budget Actua (Unfavorable) Actua
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAKES....eeeeritrier e $ 32,200 $ 34,245 $ 2,045 $ 31,116
TOtaAl FEVENUES.......ocviiieritriert e 32,200 34,245 2,045 31,116
Other financing sources:
Stabilization tranSfer.........cvevveirereee e - - - 890
Total other finaNCiNg SOUICES.........ccccevevrerieerereereeeneenes - - - 890
Total revenues and other financing sources.............c........ 32,200 34,245 2,045 32,006
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Administration and finaNCe..........c.ceevveivreneeivsereeseseenes 2 1 1 -
Environmental affairs..........ccccoreinneiincicninsecs 100 30 70 -
Economic develOpment..........cccoviereeeereereneseeese e 25,931 24,088 1,843 16,617
Total eXPenditures..........covcevverievsereieseseeee e 26,033 24,119 1,914 16,617
Other financing uses:
Fringe benefit cost assessment...........ccocovvverrevenncnenns 400 307 93 258
Stabilization transfer.... - 10,455 (10,455) 14,900
Operating transfers out - - - 4
Total other finaNCiNg USES........cveveeerieneeneseeseseeeieeas 400 10,762 (10,362) 15,162
Total expenditures and other financing Uses..................... 26,433 34,881 (8,448) 31,779
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ 5,767 (636) (6,403) 227
Fund balance (deficit) at beginning of year............cc......... 890 890 - 663
Fund balance (deficit) at end of year.......c..cccoeevecererienene $ 6,657 $ 254 $ (6,403) $ 890
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